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The City of Hollywood Department of Design and Construction Management (DCM) is pleased to
present the General Obligation Bond (GOB) Quarterly Report for Fiscal Year 2022, Quarter 4
ending on September 2022. Please take a moment to review the report to learn more on the
current status of bond projects and the overall progress of the GOB Program .

This document is a quarterly report prepared by DCM staff for the General Obligation Bond
Advisory Committee (GOBAC),and City administration . The document provides an update on the
$165 million dollar voter -approved bond, progress reports on individual projects, and financials
related to each improvement project.

Also included in the report each quarter is an overview of the program purpose, goals, approach,
and structure . Key components of the GO Bond Program are also highlighted including key
performance indicators, financial information, and atimeline overview.

For additional, up-to-date information on individual projects, program information and more,
please visit the Ci t dedicated General Obligation Bond webpage at:
www .HollywoodFL .org/OnTheGo

Thank you for your interest in the Cityof Ho | | y w@ematal@bligation Bond Program!
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UNDERSTANDING THE GENERAL OBLIGATION
BOND PROCESS

The City maintains more than 85 facilities and parks, 400+ miles of streets and alleys, 301 miles of
sidewalks and 5+ miles of beach. Each year the City adopts a 5-year plan to address large scale
maintenance projects, renovations and construction of new facilities . This allows the City to plan
funding for maintenance of its basic infrastructure such as street resurfacing, sidewalk repair,
facility upkeep, etc.

After more than a year of public input, needs assessments, and cost analysis, many significant
projects in all areas of the City were identified as important to improve the safety and quality of
life for Hollywood residents .

On March 12, 2019, the City of Hollywood held a Special Election where a majority of voters
approved funding a variety of city-wide public improvement projects to be funded through the
General Obligation Bond (GOB) of $165 million . The bonds will cover city-wide improvements in
three broad categories:

’ PUBLIC SAFETY PARKS, OPEN NEIGHBORHOOD
7 FACILITIES, SPACE, 3 IMPROVEMENTS,
TECHNOLOGY & RECREATION & INFRASTRUCTURE &
EQUIPMENT CULTURE RESILIENCY
$78 MILLION $64 MILLION $23 MILLION

GOB Improvement Projects will be funded via the bonds backed by the full faith and credit of the
City. The 25-year bonds will be repaid through a percentage on Hollywood property owner A
annual property tax bill. All taxpayer dollars will be spent on improvement projects right here in
Hollywood .

PROJECTS WERE SELECTED BASED ON:

A PUBLIC INPUT
Community meetings, advisory boards, City

Commission meeting comments, community surveys
A PARKS MASTER PLAN DEVELOPMENT PROCESS
A DISTRICT COMMISSIONER INPUT
A NEEDS ASSESSMENTS

A STRATEGIC PLANNING PROCESS
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GOB GOALS

Improve Quality of Life

Enhance Public Safety

Increase Property Value

Expand Tax Base

Create New Employment Opportunities

Attract Private Investment

£ RF o4 0 30 B 3

Encourage Business Expansion and Retention

TIMELINE OVERVIEW

Following approval by voters in March 2019, the first tranche (phasel) of $70 million was issued in
September 2019. Funding of all smaller projects was obtained in this phase, thereby allowing for
design and construction activities to begin. The second tranche (phase 2) issuance of the
remaining $95 million was completed in October 2022. This phase will fund construction of the
new police headquarters, tidal flooding mitigation and sea walls and the Orangebrook Golf and
Country Club Revitalization Project. The entire program is expected to be completed by 2025.

09/19

Phase 1 a p Bond
Ao rogram
03/19 Issued % Phase 2 Complete
Bond hry

Forecast
Passed 10/22
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GOVERNANCE AND STRUCTURE

CITY COMMISSION & CITY MANAGEMENT

DCM staff works closely with the Mayor, City Commission and the Ci t senlos management in an
effort to provide updates on the GOB Improvement Program. As part of the governance and
implementation of the GOB Program, City Commissioners are empowered to make final decisions
regarding the program . All funding determinations require the approval of the City Commission .

o

Mayor Josh Levy Caryl S. Shuham Linda Hill Anderson Traci L. Callari
District 1 District 2 District 3

Adam Gruber Kevin Biederman Linda Sherwood Dr. Wazir Ishmael
District 4 District 5 District 6 City Manager
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